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Contact our experts 
to find out how:

Email: info.in@bsigroup.com 

Call: +91-11-4762-9000

Improving collaboration to achieve 
resilience in hospitals and care sector

BSI can support your hospital or care facility’s 
resilience by addressing these key areas:

• Collaborative relationship management
• Occupational health and safety
• Environmental management
• Cybersecurity and information resilience
• Business continuity
• Quality management
• Supply chain services
• Training
• UK National Standards Body

Meeting the challenges of looking after 
patients requires hospitals and a care 
system to be run safely and efficiently 
with collaboration being key. Through our 
unique combination of expertise, we share 
knowledge, innovation and best practice to 
help hospital or care organizations realize 
their potential and embed resilience into 
their everyday business to the benefit of 
their patients and communities. 

For over a century, we have been the 
business improvement company that forges 
consensus and advocates best practice, 
through adoption of management systems, 
to enable organizations to turn standards of 
best practice into habits of excellence.
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Message from the
President’s Desk

Greetings to all the members of ASSOCHAM,

As the newly elected President of this esteemed 103-year-
old trade body, I would like to extend my gratitude to all the 
members for their support and trust in me. It is an honor 
to take up this role at a time when India is on the verge of 
unparalleled growth and development.

The theme for this year’s Annual Session of ASSOCHAM was 
‘Bharat@100: Paving the Way for Inclusive and Sustainable 
Global Growth’. This theme aligns with our government’s 
vision of a New India, where every citizen has access to basic 
amenities, opportunities for growth and development, and a 
clean and sustainable environment.

I am heartened to note that despite the challenges posed by 
the global economy, India is on a path of steady growth. Our 
high-frequency indicators show that our economic activity 
is robust enough to achieve a 7 percent GDP growth in the 
current fiscal year. This is a testament to the hard work and 
resilience of our people, as well as the government’s well-
planned policies.

As the driving force behind numerous initiatives aimed at 
enhancing the global competitiveness of Indian businesses, 
ASSOCHAM has played a pivotal role in India’s economic 
growth story. ASSOCHAM has been an active partner with 
the central government, providing valuable suggestions and 
recommendations on key policies.

The Chamber has organised conferences, seminars, and 
workshops across the country, and brought out reports on key 
issues of national importance. I am committed to continuing 
this tradition and taking the industry body to greater heights.

At the Annual Session 2023 of ASSOCHAM, we have had the 
privilege of interacting with eminent personalities such as 
our Hon’ble Union Home Minister Shri Amit Shah; Hon’ble 
Union Minister of Commerce and Industry, Consumer 
Affairs, Food, and Public Distribution and Textiles- Shri 
Piyush Goyal; Hon’ble Union Minister of Environment, 
Forest and Climate Change and Labour and Employment - 
Shri Bhupender Yadav and Hon’ble Union Minister of Road 
Transport and Highways- Shri Nitin Gadkari. Their insights 

into the state of our economy and their vision for the future 
of the country has been inspiring.

Mr. Shah lauded the efforts taken by our Chamber. He 
emphasised that the entire nation must work together to 
achieve all-inclusive growth, stating that the population of 
130 crores presents a huge market rather than a burden. He 
stressed that efforts from every corner of the country are 
necessary for India’s development to move forward.

Mr Goyal spoke about India’s achievements in various sectors 
and emphasised the importance of global competitiveness 
of Indian businesses. He highlighted the need to focus on 
innovation, sustainability, and inclusiveness for India to 
emerge as a global leader.

Mr Gadkari has given assurance that the high logistics cost of 
the country will be reduced to 9% by the end of 2024, which 
will bring it in line with or even better than the logistics costs 
of developed economies around the world. He has stated that 
the government is working towards achieving this target.

Mr. Yadav talked about India’s commitment to fulfilling the 
energy needs of the country and bringing about a change in 
the lives of the common man. He emphasised the importance 
of sustainable development and the need to strike a balance 
between economic growth and environmental protection.

I believe that India has the potential to be a global leader 
in innovation, manufacturing, and exports. We must work 
together to harness our strengths, address our challenges, 
and build a more prosperous and sustainable future for all 
our citizens.

Lastly, I would like to thank all the members of ASSOCHAM 
for their continued support and commitment to our shared 
vision of a better India. Let us work together to realise this 
vision and make India a global powerhouse.

Thank you.

Ajay Singh 
President, ASSOCHAM
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Message from the
Secretary General

Dear Esteemed Members,

I am delighted to extend my warmest greetings to you all on 
behalf of ASSOCHAM and share some of the key highlights 
from our Annual Session 2023. Our theme this year was 
Bharat@100: Paving the Way for Inclusive and Sustainable 
Global Growth.

It’s worth noting that the theme of this year’s ASSOCHAM 
Annual Session, Bharat@100, aligns with the vision of Prime 
Minister Narendra Modi’s Sampurna Visksit Bharat, or 
‘Fully developed India’, till the country’s 100th anniversary 
in 2047. This vision entails achieving economic, social, and 
environmental sustainability, which is in line with the United 
Nations’ Sustainable Development Goals. India’s projected 
growth rate of 6-7% for FY 2024 would position it as the 
best among other emerging market countries ASSOCHAM’s 
commitment to supporting India’s critical objectives of self-
reliance and sustainable growth is a crucial step towards 
realising this vision.

The session’s discussions and insights from esteemed guests 
provide a blueprint for driving inclusive and sustainable global 
growth while positioning India as a global leader in various 
sectors. It provided us with an exceptional opportunity to 
exchange ideas and discuss strategies for driving sustainable 
growth. In today’s challenging global economic climate, this 
has never been more important. We were fortunate to have a 
distinguished line-up of guests, including the Hon’ble Union 
Home Minister- Shri Amit Shah; Hon’ble Union Minister of 
Road Transport and Highways- Shri Nitin Gadkari, Hon’ble 
Union Minister of Commerce and Industry, Consumer 
Affairs, Food, and Public Distribution and Textiles- Shri 
Piyush Goyal and Hon’ble Union Minister of Environment, 
Forest and Climate Change and Labour and Employment, 
Shri Bhupender Yadav and, who shared their insights and 
perspectives on various issues.

ASSOCHAM is committed to supporting India’s critical 
objectives of self-reliance and sustainable growth. We are 
working closely with the government to enhance the ease 
of doing business in the country and help India achieve 
the milestone of $1 trillion in exports. Our core values 
of sustainability, empowerment, entrepreneurship, and 

digitization will guide us in our efforts to make India a global 
leader in addressing climate change, building energy security, 
strengthening the digital ecosystem and leading inclusive 
growth.

Our various initiatives, such as conferences, seminars, 
and reports on key issues of national importance, aim to 
augment the global competitiveness of Indian businesses. The 
ASSOCHAM Annual Session 2023 was another significant 
step in this direction.

The Hon’ble Home Minister- Shri Amit Shah informed 
during the session that India aims to become a fully 
developed nation by 2047 and a $5 trillion economy by 2025. 
The progress made in this direction is impressive, with total 
merchandise exports reaching $421 billion and over 70,000 
start-ups, including 116 unicorns.

Shri Nitin Gadkari, the Hon’ble Minister of Railways, Road 
and Transport thanked ASSOCHAM for saving 5 thousand 
crores in the Zoji-La Tunnel project, the project cost of which 
was estimated at 12 thousand crores.

The Hon’ble Minister of Commerce and Industry, Consumer 
Affairs, Food, and Public Distribution and Textiles- Shri 
Piyush Goyal highlighted the healthy growth in both 
the merchandise and service sectors in India, which is 
commendable given the global economic recession, high 
inflation rates, and shooting interest rates. This performance 
fills us with pride and gives us hope for the future.

The Hon’ble Minister of Environment, Forest and Climate 
Change and Labour and Employment- Shri Bhupender 
Yadav talked emphasised India’s commitment to pursuing a 
sustainable growth agenda and reducing carbon emissions. 
India’s ambitious goals to achieve 50% capacity in renewable 
energy production by 2030 and strong advocacy for the 
common but differentiated responsibilities (CBDR) principle 
on the global stage are praiseworthy.

Thank you

Deepak Sood, 
Secretary General, ASSOCHAM
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Bharat@100: Paving the way 
for Inclusive and Sustainable 
Global Growth

Shri Amit Shah 
Union Minister for Home Affairs and Cooperation, Government of India

Change size and scale, seize 
opportunity
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India has held meetings in 
59 places in different states 

and Union Territories, 
leading to new awakening 
and consciousness as the 

country hosts the G20 
presidency.

“The Prime Minister Narendra Modi 
has set a target before us: ‘Sampurna 
Viksit Bharat’. I want to tell the industry 
through ASSOCHAM: Change the 
size and scale’’, he said, addressing the 
captains of the Indian industry.

“This is an opportunity. Under Modiji’s 
leadership, it is time for the Indian 
industry to change size and scale. 
Be bold, Move ahead and take India 
forward. Modiji has set the 2047 target 
(making India a developed nation) for 
us, we should all achieve this’’. 

Organisations like ASSOCHAM 
bring about synergies between the 
government and the industry for 
implementation of the stable and 
bold policies brought about by the 
government under leadership of Prime 
Minister Shri Narendra Modi.

Emphasising the importance of the all 
inclusive development of the country, the 
Home Minister said, India can progress 
only when the entire nation contributes 
towards the goal . ‘’Unless we go in for 
all-round progress, we would not be 
able to take the leap of development 
which we want to take. People like me 
consider India’s population of 130 crore 
as a market of 130 crore people, not as a 
burden as some would think so’’ 

He said Prime Minister Mr Modi 
is implementing pro-people 
policies on the ground through the  
‘Whole of Government and ‘Team 
Bharat’ approach for an all round, all 
inclusive growth. 

The results of this approach in the last 
nine years are visible. ‘’A unique synergy 

The Home Minister enumerated several 
sets of data showing how India has 
moved forward in the last nine years, 
be it digital transactions, increase in 
the number of airports, electrification 
of railway, capacity expansion of major 
and minor ports and expansion in the 
highways network. Through the Digital 
India programme, a total of 8840 crore 
digital transactions took place in 2022 
with the UPI claiming a share of 52 per 
cent . Total value of these transactions 
was Rs 126 lakh crore.

India has 82 crore broadband 
connections as in September, 2022 
against 6.1 crore in 2014. He said 
financial inclusion of 60 crore of 
unbanked people has brought them in 
the mainstream of the Indian economy 
with several positive spin offs like direct 
transfer of government subsidies and 
benefits into their accounts. He said the 
Modi Government has added a critical 
human touch to the economic metrics 
like GDP.

The Home Minister said India, which 
has emerged as the fifth largest 
economy of the world, would become 
a strong USD 5 trillion economy by 
2025 , following progressive policies 
of the government. He said the Modi 
Government has provided internal 
and external security in the last nine 
years. A strong environment of national 
security has been created in the country 
which has developed a favourable 
environment for industrial development 
from Northeast to Kutch in Gujarat and 
J&K to Kanyakumari. 

ASSOCHAM leadership welcomed the chief guest Shri Amit Shah, Hon’ble Minister of Home Affairs and Cooperation at the 
ASSOCHAM Annual Session 2023, Bharat@100: Paving the way for inclusive and sustainable global growth.

is visible, you feel a similar kind of 
excitement and energy throughout the 
country.’’

Citing an example of G20 , he said 
while several other countries had held 
meetings at not more than 4 places. 
during their presidency. India has held 
meetings in 59 places in different states 
and Union Territories, leading to new 
awakening and consciousness as the 
country hosts the G20 presidency. He 
said the world took notice of the way 
India handled the Covid 19 situation , 
using technology and innovation to fight 
the pandemic. Vaccination certificates 
were issued instantly with the help of 
state of the art technology.  

Listing various initiatives, policies 
and programmes of the government, 
Mr Shah said it was realised that it 
would not be possible to make Indian 
industry competitive without reducing 
the cost of infrastructure and logistics. 
With a foresight to strengthen the 
competitiveness of the Indian industry, 
the Home Minister said the government 
has prepared a detailed plan to reduce 
the logistics cost to 7.5 per cent of GDP 
from 13 per cent, in the next five years.
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Govt. aims to bring 
down logistics cost to 
a single digit at 9% by 

the end of 2024

To accomplish this, the government is focusing on improving both 
roadways and railways. We are building green highways and industrial 
corridor with focus on reducing the distance between major cities and 
hubs.

Shri Nitin Gadkari
Union Minister of Road Transport and Highways 

Government of India
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The main challenge in the Indian 
industry, trade and business is the high 
cost of logistics which is currently at 
16%, whereas in European countries 
and America it is 12% and in China it 
is 8%. By the end of 2024, the aim of my 
ministry is to bring down logistics to 
a single digit at 9% which in turn will 
help us increase export, said Shri Nitin 
Gadkari, Minister of Road Transport 
and Highways, GoI. He was speaking at 
the ASSOCHAM Annual Session 2023 
held at Delhi.

“To accomplish this, the government is 
focusing on improving both roadways 
and railways. We are building green 
highways and industrial corridor with 
focus on reducing the distance between 
major cities and hubs.” He further 
added.

Talking about some of the key national 
highway projects Shri Gadkari said, 
“After completion of the Delhi-Mumbai 
expressway, people can travel between 
Delhi and Mumbai in just 12 hours; 
Nagpur Mumbai in 5 hours and Nagpur 
Pune in 6 hours. This will help reduce the 
logistics cost. We are building tunnels in 
Jammu and Kashmir and Ladakh and 

these are going to reduce the distance 
drastically. For example from Manali 
to Rohtang pass it us to take a travel 
time of 3 ½ hours and now with Atal 
Tunnel, one can cross the tunnel in just 
45 minutes and reach in 8 minutes after 
coming out of the tunnel.”

Discussing about saving fuel cost by 
focusing on alternative fuel Shri Gadkari 
said, “Our focus should be on converting 
waste to wealth. For example, Delhi has 
three mountains of solid waste. Within 
next two years this waste will be used in 
road construction, flattening the waste 
fields. We are focussing on developing 
outer-outer ring road which passes over 
13 railways lines. Roadmap has been 
prepared to shift wholesale markets and 
warehouses to designated zones around 
this zone. This will decongest Delhi- 
commercial vehicles will bypass entry 
into Delhi, reducing pollution problem.”

Giving more insights, he said, Delhi 
NCR suffers from the problem of rice 
straw (parli) burning causing high level 
of pollution. “Central Road Research 
Institute in collaboration with Central 
Road Research Institute has developed 
technology to convert rice straw (parli) 

L-R: Vineet Agrawal, Past President; Balkrishan Goenka, Past President; Ajay Singh, Incoming President; Shri Nitin Gadkari, 
Hon’ble Union Minister of Home Affairs GOI; Sumant Sinha, Outgoing President; Sanjay Nayyar Vice President;  

Deepak Sood Secretary General ASSOCHAM

The aim is to reduce the 
cost of hydrogen as fuel to 
$1 which in turn will run a 
vehicle up 450 Kilometres. 

Green hydrogen is a 
futuristic fuel and help run 
transportation and various 

other industries without 
power. It can be used in 

aviation and railways. The 
problem of power plants 
producing fly ash solved. 

Fly ash now being utilized 
in road construction as mix 
with bitumen and cement. 
I personally feel that our 
priority should be ethics, 

economy, ecology and 
environment. So, our focus 

should be from waste 
 to wealth.
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into bitumen which will be used for 
road projects. This will not only help 
in reducing pollution but also save on 
the import cost of bitumen. With the 
help of technology rice straw (parli) 
is also being converted in bio ethanol 
and considered as alternative fuel. Our 
focus has also shifted towards hydrogen 
as alternative fuel. There are three types 
of hydrogen namely brown hydrogen 
from petroleum, black hydrogen from 
coal and green hydrogen from water. 
Indian Chemical Research Institute 
is already engaged in developing 
technology to build up biomass, which 
biotechnologically will yield methane 
and consequent green hydrogen without 
using power for electrolyzing water.”

“The aim is to reduce the cost of 
hydrogen as fuel to $1 which in turn 
will run a vehicle up 450 Kilometres. 
Green hydrogen is a futuristic fuel and 
help run transportation and various 
other industries without power. It can 
be used in aviation and railways. The 
problem of power plants producing fly 
ash solved. Fly ash now being utilized in 
road construction as mix with bitumen 
and cement. I personally feel that our 
priority should be ethics, economy, 
ecology and environment. So, our focus 
should be from waste to wealth,” he said.

Acknowledging ASSOCHAM’s 
contribution to nation’s growth, the 
minister said “I would like to thank 

contribution ASSOCHAM in a very 
conducive environment and is a saving 
for the nation.”

Earlier, Shri Sumant Sinha President 
ASSOCHAM, while delivering 
the welcome address said, “Policy 
interventions on green hydrogen 
can catapult India into a major green 
economy. It can create value changes 
that can help us leapfrog to a clean-
energy future. Commending the 
Hon’ble Minister, Shri Nitin Gadkari 
for his vision, focus on innovation 
and emphasis on timely completion 
of projects that are becoming key 
drivers towards making India a $5 
trillion economy by 2025 he also 
said, “Empowering India’s youth in 
Amrit Kaal will take us on the way to 
becoming a developed nation in the 
next 25 years and ASSOCHAM’s vision 
of Bharat@100 will play an important 
role.”

   I would like to thank 
ASSOCHAM for helping 
us save 5 thousand crores 

in the Zoji-La Tunnel 
project, the project cost 

of which was estimated at 
12 thousand crores. This 
has been made possible 
with the contribution 

ASSOCHAM in a very 
conducive environment 
and is a saving for the 

nation.

ASSOCHAM for helping us save 5 
thousand crores in the Zoji-La Tunnel 
project, the project cost of which 
was estimated at 12 thousand crores. 
This has been made possible with the 
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The domestic market is growing steadily, we have grown from being 
the 10th largest economy to the 5th largest economy in $ GDP terms. 
In 4 or 5 years from now we will be the 3rd largest economy in the 
world. The past few years has been about building the foundation 
blocks which are necessary for an economy to have many years of 
uninterrupted and sustainable growth.

India crossed $750 
billion in exports, on 

track to achieve  
$2 trillion target

Shri Piyush Goyal 
Union Minister of Commerce and Industry, Consumer Affairs,  

Food and Public Distribution and Textiles 
Government of India



Vol. No. 52 | Issue No. 08 | April 202312

“We’ve had a record run of FDI over the 
last decade with an all-time high every 
year until March 2022. Exports at about 
$500 billion in 2021 saw a phenomenal 
35% jump to $676 billion last year. We 
have crossed $750 billion in exports 
with growth in both goods and services 
exported. I am sure we can achieve $2 
trillion – a trillion each in goods and 
services respectively” said Shri Piyush 
Goyal Hon’ble Minister of Commerce 
and Industry, Consumer Affairs, Food 
and Public Distribution and Textiles at 
ASSOCHAM annual session 2023.

Shri Goyal said, “The domestic market 
is growing steadily, we have grown 
from being the 10th largest economy 
to the 5th largest economy in $ GDP 
terms. In 4 or 5 years from now we 
will be the 3rd largest economy in the 
world. The past few years has been 
about building the foundation blocks 
which are necessary for an economy to 
have many years of uninterrupted and 
sustainable growth. There is rarely an 
economy that has become developed 
purely on the back of the domestic 
market. Along with a large domestic 
market, we have a whole wide world in 

      FDI in India has gone up dramatically in the last few 
years, we are one of the leading countries as far as being 

the recipients of FDI is concerned. Interestingly, more and 
more countries are coming to India to explore how they can 

participate in India’s growth story. A lot of work has been 
done by the Ministry of commerce and Shri Piyush Goyal Ji 

in the area of free trade agreements.

ASSOCHAM Leadership with Piyush Goyal, Hon’ble Union Minister of Commerce and Industry Releasing the Report  
titled Indian Cusine at Crossroads, 
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front of us where we have the potential 
to grow our international business. Out 
of $32 Trillion international trade, our 
share is miniscule therefore the delta 
of possibilities is huge. The kind of 
new ideas and new products that India 
has developed in the last few years, 
our handling of the Covid pandemic 
are all reflective of the new spirit that 
Bharat has. Our ranking in the global 
innovation index has now improved 
to 40th rank, ease of doing business 
ranking has improved to 63rd by 2019.”

“As we go forward, growth will not be 
measured in just economic growth, it 
will be measured in social progress, 
human development indicators and 
with growth across regions. Growth will 
have to be sustainable and inclusive, we 
will have to focus on ESG commitments. 
The world sees India as a leader in all 
these fronts as we see more people 
coming out of poverty and the basic 
needs of more families being met. We 
have a new aspirational Bharat where 
the youngsters are charged to work 
hard, aim higher and demand better. 
This is going to be the defining moment 
as we work together to meet these 
aspirations.” He adds.

change our source of energy in India but 
we can do that for the rest of the world 
and offer goods and services produced 
with the least amount of carbon impact 
making us even more attractive. This is 
the right time and if we miss the right 
time, history and our kids will never 
forgive us for having failed them in 
leaving behind a better country, more 
progressive and developed that the one 
we inherited.”

Delivering the welcome address, Shri 
Sumant Sinha, President, ASSOCHAM 
said, “FDI in India has gone up 
dramatically in the last few years, we 
are one of the leading countries as far as 
being the recipients of FDI is concerned. 
Interestingly, more and more countries 
are coming to India to explore how 
they can participate in India’s growth 
story. A lot of work has been done by 
the Ministry of commerce and Shri 
Piyush Goyal Ji in the area of free trade 
agreements.”

Other eminent dignitaries on the dais 
were Vineet Agarwal, Immediate Past 
President ASSOCHAM and Ajay Singh, 
Sr. Vice President ASSOCHAM.

FDI in India has  
gone up dramatically in the 
last few years, we are one of 
the leading countries as far 

as being the recipients of FDI 
is concerned. Interestingly, 

more and more countries are 
coming to India to explore 
how they can participate in 
India’s growth story. A lot 
of work has been done by 
the Ministry of commerce 
and Shri Piyush Goyal Ji 
in the area of free trade 

agreements.

Urging policy makers to look at the 
entire value chain and find where we can 
have an edge, Shri Goyal commented, 
“Renewable energy is an area where 
India is becoming a global leader and 
as we move up the value chain, if we are 
able to get into hydrogen and then green 
ammonia in India, we can not only 



Nine years ago, India had set a target of achieving 165 gigawatts in 
renewable energy production and reducing carbon emission intensity 
by 40% by 2030, which has been successfully accomplished. India has 
also increased carbon sink from 2.5 percent to 33 percent through 
increase in forests cover.

Under PM Modi’s 
leadership, India has 
achieved remarkable 

progress in renewable 
energy and reducing 

carbon emissions
Shri Bhupender Yadav

Union Minister of Environment, Forest and 
Climate Change and Labour and Employment 
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India has achieved two significant 
milestones under the leadership of 
Prime Minister, Shri Narendra Modi 
in the field of renewable energy and 
carbon emission reduction stated Shri 
Bhupender Yadav, the Hon’ble Union 
Minister of Environment, Forest 
and Climate Change and Labour 
and Employment at the 2023 annual 
session of Bharat@100: Paving the 
Way for Inclusive and Sustainable 

Global Growth. The annual session was 
organised by the apex industry body, 
the Associated Chambers of Commerce, 
and Industry of India (ASSOCHAM).

He explained, “Nine years ago, India had 
set a target of achieving 165 gigawatts 
in renewable energy production and 
reducing carbon emission intensity 
by 40% by 2030, which has been 
successfully accomplished. India has 
also increased carbon sink from 2.5 

percent to 33 percent through increase 
in forests cover. 

While addressing the session - Pursuing 
a sustainable growth agenda, Shri 
Yadav informed that “India has been a 
strong proponent of the common but 
differentiated responsibilities (CBDR) 
principle adopted worldwide to continue 
development while setting national 
targets to reduce carbon emissions. India 
has submitted its NDCs under the Paris 

Bhupendra Yadav, Hon’ble Union Minister of Labour and Employment, Environment, Forest and Climate Change addressing the 
ASSOCHAM Annual Session on Pursuing a sustainable growth agenda
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Agreement and has set ambitious goals 
to achieve 50% capacity in renewable 
energy production by 2030.”

The hon’ble Union minister also 
informed that India has also presented 
three quantitative and five qualitative 
targets related to renewable energy and 
circular economy before the world. 
“One of India’s qualitative targets is 
called mission life, which emphasises 
the importance of the circular economy. 
The circular economy is not only 
essential commercially but also socially, 
ethically, and morally. India’s Ministry 
of Environment has been continuously 
working on regulations related to the 
rubber industry, used oil, EPR, and 
plastic. More than 16 departments of the 
Indian government have been engaged 
in the circular economy, realising that 
it is not only essential for progress and 
advancement but also for the earth,” he 
added. 

Shri Yadav suggested that all citizens 
and businesses take steps to adopt 
circular economy practices and reduce 
waste generation. He said, “Renewable 
energy and circular economy are two 
big mediums that can help India move 
forward sustainably. Together, let’s build 
a cleaner and greener India.”

The hon’ble Union Minister also 
highlighted the issue of land 
desertification, which is a major cause 
for concern in India as 26 million 
hectares of land have been subject to 
constant chemical degradation. He 
mentioned that India has committed 
to restoring this land and improving 
100 million hectares of land under the 
leadership of the Prime Minister in the 
last nine years.

Other eminent dignitaries were Vineet 
Agarwal, Immediate Past President 
ASSOCHAM and Sumant Sinha, 
President ASSOCHAM. 

More than 16 
departments of the 
Indian government 

have been engaged in 
the circular economy, 

realising that it is 
not only essential 
for progress and 

advancement but also 
for the earth.

Renewable energy  
and circular economy 
are two big mediums 
that can help India 

move forward 
sustainably. Together, 

let’s build a cleaner and 
greener India.
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Annual Session 2023

Paving the Way for Inclusive and 
Sustainable Global Growth

Bharat@100

28th March 2023

Distinguished Speakers

Key Topics

Bharat@100: 
Paving the way

for inclusive and 
sustainble and
global growth

Facilitating 
socio-economic 
growth through 
infrastructure

Shri Amit Shah 
Hon’ble Minister of 

Home Affairs & 
Cooperation

Shri Nitin Gadkari
Hon’ble Minister of 
Road Transport and 

Highways

Pursuing a 
sustainable 

growth agenda

Shri Bhupender Yadav
Hon’ble Minister of 

Environment, Forest and 
Climate Change and Labour & 

Employment

Strengthening 
India’s

competitiveness

Shri Piyush Goyal
Hon’ble Minister of 

Commerce and Industry, 
Consumer Affairs, Food 

& Public Distribution and 
Textiles

Leadership

The Associated Chambers of Commerce and Industry of India
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The Associated Chambers of Commerce and Industry of India
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Shri Nitin Gadkari
Hon’ble Minister of 

Road Transport and Highways

Shri Piyush Goyal
Hon’ble Minister of Commerce and 

Industry, Consumer Affairs, Food & Public 
Distribution and Textiles

Shri Bhupender Yadav
Hon’ble Minister of Environment, Forest 

and Climate Change and Labour & 
Employment

Chief Guest
Amit Shah

Hon’ble Minister of Home Affairs
and Cooperation

#ASSOCHAMAnnualSession2023

Sumant Sinha
President ASSOCHAM 

& Chairman and CEO of 
ReNew

Ajay Singh 
Sr. Vice-President 

ASSOCHAM & Chairman 
and Managing Director, 

SpiceJet

Sanjay Nayar 
Vice President ASSOCHAM 
& Founder and Chairman 
of Sorin Investment Fund

Vineet Aagarwal
Immediate Past 

President ASSOCHAM 
and Managing Director 

TCIL Group

Deepak Sood
Seceretary General

ASSOCHAM

Balkrishan Goenka 
Past President 

ASSOCHAM and 
Chairman, The Welspun 

Group

Dr Niranjan Hiranandani
Past President ASSOCHAM & 

CMD, Hiranandani Group
of Companies

Sajjan Jindal
Past President 

ASSOCHAM and 
Chairman of JSW Group

Dilip Modi
Past President ASSOCHAM 
and Chairman, DiGiSPICE 

Technologies Ltd. & 
Founder, Spice Money Ltd.
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About 13 lack informal micro enterprises have already been brought 
into the formal ambit through the project. The project also facilitates 
access to affordable credit and benefits of priority sector lending. The 
number of registered MSME have now reached 1.64 crore generating 
10.73 crore employment in the process

MSME ministry is 
working towards 

making the sector the 
largest employment 

provider in the 
country

Shri B. B. Swain
Secretary Ministry of MSME 

Government of India
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We are relentlessly working towards 
ensuring a conducive environment 
for MSMEs. The ministry of MSME 
and SIDBI has been working together 
to launch a formalisation project 
in January this year to address the 
challenge of formalisation of the 
informal micro enterprises. About 13 
lack informal micro enterprises have 
already been brought into the formal 
ambit through the project. The project 
also facilitates access to affordable credit 
and benefits of priority sector lending. 
The number of registered MSME have 
now reached 1.64 crore generating 
10.73 crore employment in the process, 
said Shri B. B. Swain, Secretary Ministry 
of MSME, Govt. of India at the 9th 
MSME Excellence Awards organised by 
ASSOCHAM.

“We are looking beyond formalisation 
of these micro units to make this sector 
the highest employment provider in 
the country. The figure of 10.73 crore 
employment generated is based on self-
declaration by MSMEs and the sector is 
surely on its way to becoming the largest 
employment provider in the country. 
Working closely with ministries, 
departments, state governments, 
industry bodies and other stake holders 
to provide an enabling environment 
to the MSMEs such as access to credit, 
low cost of finance, equity infusion, 
technology upgradation, access to green 

technology, enhanced procurement, 
domestic and international market 
access among others. The reduction of 
guarantee fees for MSMEs will be started 
from 1st April 2023. The reduction will 
likely be to the tune of 50% below 1 
crore. The new PM VIKAS program for 
artisans and craftsman will strengthen 
the MSME sector in the country.” He 
added.

“We are committed towards working for 
the welfare of the MSME sector and we 
shall continue to do so,” He reiterated.

Earlier, welcoming attendees at the 
summit, Mrs. Sushma Paul Berlia, 
Chairman, ASSOCHAM National 
Council on Business Facilitation and 
Global Competitiveness and Chairman, 
Apeejay Stya Group said, “MSMEs are 

Digitalisation is very 
important for MSMEs 
to enhance efficiencies. 

Digitisation or digitalisation 
in isolation doesn’t serve a 
purpose unless the entities 

who are on the digitalisation 
path interact with each other 

digitally. It is not enough 
for the buyer and seller to 
interact digitally but each 
entity that is a part of the 
supply chain have to be 

on the same page and that 
requires a platform.

Secretary Ministry of MSME B.B. Swain  with eminent dignitaries at the 9th MSME Excellence Awards and Summit



Vol. No. 52 | Issue No. 08 | April 202320

bringing about significant change in their 
domains and setting the benchmarks 
of equality and performance. MSMEs 
contribute 30% to the country’s GDP, 
offer livelihood to 11 crore people and 
account for 40% of the country’s total 
exports. The entire nation is looking 
at the MSMEs to play a crucial role in 
the vision of building an atmanirbhar 
bharat and establishing India as a USD 
5 trillion economy. MSMEs are the 
nurseries of entreprenuers, to make 
them globally competitive and gain a 
foothold in global value chain the central 

and state governments have been taking 
several initiatives, certifications and 
ECLGS to not only strengthen MSMEs 
but to also enhance their environmental 
consciousness. There is a fine balance 
between looking at sustainability and 
being sustainable, for MSMEs to be 
truly sustainable linkages between 
sustainability and profitability needs to 
be firmly established.

Speaking at the summit, Shri 
Ramachandran Venkataraman, Director 
& Chief Operating Officer, V Guard 

       MSMEs contribute 30% 
to the country’s GDP, offer 

livelihood to 11 crore people 
and account for 40% of the 
country’s total exports. The 
entire nation is looking at 

the MSMEs to play a crucial 
role in the vision of building 
an atmanirbhar bharat and 

establishing India as a USD 5 
trillion economy.
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Industries Ltd said, “The MSME sector 
is presented with a unique

opportunity to envision the future 
of India. We must work to create an 
ecosystem that is conducive of growth 
and success of MSMEs by focussing 
on four key areas which will be 
instrumental to helping us get there. 
Building and strengthening a culture 
of entrepreneurship, the nature of 
entrepreneurship has changed and we 
must be able to evolve appropriately. 
Competition has gone global and there 
are no natural boundaries. Lowering 
the barriers to entry and encouraging 
start-ups is critical. The government 
has been supportive with policies 
making access to capital and credit 
a lot easier. Going forward there is a 
need to improve access to education 
and training, reduce regulatory barriers 
and incentivise the entry of young and 
budding entrepreneurs. The digital 
revolution is already here and it is 
transforming the way we do business. 
MSMEs must quip themselves to 
adopt technology and expertise for the 
rapidly emerging marketplace. It is also 
important to build efficient framework 
and infrastructure to empower MSMEs 
to grow and succeed. With the right 

support, MSMEs can power the growth 
of India.

Addressing the summit, Shri Bhadresh 
Pathak, Business Head, L&T-SuFin 
said, “Digitalisation is very important 
for MSMEs to enhance efficiencies. 
Digitisation or digitalisation in isolation 

The government has  
been supportive with 

policies making access 
to capital and credit a lot 

easier. Going forward there 
is a need to improve access 
to education and training, 
reduce regulatory barriers 
and incentivise the entry 

of young and budding 
entrepreneurs. The digital 
revolution is already here 
and it is transforming the 

way we do business. MSMEs 
must quip themselves to 

adopt technology and 
expertise for the rapidly 
emerging marketplace.

doesn’t serve a purpose unless the 
entities who are on the digitalisation 
path interact with each other digitally. 
It is not enough for the buyer and seller 
to interact digitally but each entity that 
is a part of the supply chain have to 
be on the same page and that requires 
a platform. Digital platforms remove 
the need for manual efforts for buyers 
and sellers on the platform making the 
entire process more efficient. The same 
is true also for payment systems. We 
have a huge population, a demographic 
dividend which gives us an advantage. 
Internet penetration is one of the biggest 
in the world and digital payments are 
also going up exponentially. We need to 
capitalize on this because the world is 
increasingly looking at India to become 
the manufacturing hub for the world 
because of the geopolitical situation. 
The B2B e-Commerce business in China 
is 4.24 trillion USD, in US it is 1.53 
trillion USD. In India, it is 11 billion 
USD which clearly indicates the impact 
of digitization.

The 9th MSME Excellence awards was 
another highlight of the summit where 
best performing MSMEs in various 
categories were honoured.
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Integrating the country into global supply chain with strong enablers 
like PCPIR and strong government policies is likely to propel the  
sector forward.

Chemical sector in 
India is set to grow to 

$250 billion by 2040
Shri. Arun Baroka, IAS

Secretary, Department of Chemicals & 
Petrochemicals, Ministry of Chemical & Fertilizers 

Government of India
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Chemical including the petrochemical 
industry makes an important factor in 
India’s growth story as the government 
is committed to provide a conducive 
environment for sustainability, 
safety, and growth, stated Shri. Arun 
Baroka, IAS, Secretary, Department of 
Chemicals & Petrochemicals, Ministry 
of Chemical & Fertilizers, Government 
of India, at India’s Specialty Chemicals 
Conclave - ‘’Making India Self Reliant 
& Local to Global.’’ The conclave was 
organised by the Associated Chambers 
of Commerce & Industry of India 
(ASSOCHAM) to deliberate on key 
topics such as Import substitution, 
Academia & Industry Collaborations, 
Expanding Exports, and Integrating 
India into the global supply chain.

“The department of chemical and 
petrochemical is collaborating and 
creating an interface with various 
other departments of the government, 
particularly the Ministry of 
Environment, Ministry of Agriculture, 
Ministry of Consumer Affairs, Minister 
of Commerce, and the Ministry of 
Labour to build the communication 
path that will help in resolving short 
term and long-term issues,” said Shri 
Baroka.

The Secretary also stated that the 
country is perched with strong enablers 
such as PCPIR and other policy support 
from the government enabled with ease 
of doing business (EoDB), feedstock 
security, and support of PLI scheme 
to various companies to achieve the 
growth target. He added that while 
India is a net importer of petrochemical 
intermediates and bulk chemicals, India 
is a net exporter of a diverse range of 
speciality chemicals globally.

The Government of  
India has launched various 

flagship programmes 
such as Make in India 
and PLI. India should 

expand its global market 
in R&D competence, 

production capabilities, 
and sustainability with the 

Triple Helix model

A joint knowledge report titled Indian Specialty Chemicals- Reacting for explosive growth was released by ASSOCHAM-KPMG 
among eminent dignitaries.
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“The growth rate of speciality chemical 
sector is much more than the GDP 
growth rate of the normal chemical 
sector. The growth rate, if we continue 
to do well can actually go up.  I’m quite 
confident that from the existing number 
of about $30 billion,  I think it should 
be touching, not less than $200 to 250 
billion by 2040,” he quipped. 

Mr. Sagar Kaushik, Chairman, 
ASSOCHAM National Council 
on Chemicals & Petrochemicals & 
President Global Corporate & Industry 
Affairs, UPL in his welcome address 
said “’India’s chemical industry should 
focus on the strategy of China plus 
1 as the expectation from global 
customers is different from India than 
what they expect from China.’’ There 
should be a deeper collaboration of 
science and tech in the field and a shift 
towards sustainable value is extremely 
important, he added.  

Mr. Nilesh A Kulkarni, Co-Chairman, 
ASSOCHAM National Council on 
Chemicals & Petrochemicals & Director 
– Commercial, Gharda Chemicals Ltd 
stated that “there is a strong need to 

boost domestic production and bridge 
the gap between import and exports. 
Industry-Academia interface is required 
to improve the sector.” To strengthen 
Indian Specialty chemicals, he also 
concentrated on leveraging new trends, 
infrastructure, skill set requirements, 
and collaboration. 

Mr. Susanta Kumar Purohit, Joint 
Secretary (Chemicals), DCPC 
shared India is poised to emerge as a 
global chemical and petrochemical 
manufacturing hub. “The Government 
of India has launched various flagship 
programmes such as Make in India 
and PLI. India should expand its global 
market in R&D competence, production 
capabilities, and sustainability with the 
Triple Helix model,” he stressed.  

The conclave also included key speakers 
Dr. Sangeeta Srivastava, Executive 
Director, Godavari Biorefineries Ltd 
and Prof. Aniruddha B. Pandit, Vice-
Chancellor, Institute of Chemical 
Technology (ICT, Mumbai) who 
deliberated on building relationship 
between industry and academia.

The growth rate of  
speciality chemical sector is 
much more than the GDP 
growth rate of the normal 

chemical sector. The growth 
rate, if we continue to do 
well can actually go up.  
I’m quite confident that 

from the existing number 
of about $30 billion. The 
Government of India has 
launched various flagship 

programmes such as Make 
in India and PLI. India 

should expand its global 
market in R&D competence, 
production capabilities, and 
sustainability with the Triple 

Helix model.
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Awareness Summit on  
‘Illness to Wellness’

•	 Need to strengthen quality of healthcare workers, especially the nursing staff

•	 Focus on women’s health key to the growth of the community and the nation

•	 Integration of modern and traditional medicine to facilitate the illness to wellness journey

ASSOCHAM Foundation for CSR, 
under the aegis of Associated Chambers 
of Commerce and Industry of India 
(ASSOCHAM), one of the apex trade 
associations of India, kick-started the 
first edition of the Awareness Summit on 
‘Illness to Wellness’ in New Delhi. The 
key objective of the two-day summit is 
to initiate a dialogue on promoting and 
building a ‘New India–Healthy India’.

The first session on day one of the 
summit saw a panel of distinguished 
experts discuss the possible ways to 
strengthen the healthcare workforce 

with the objective to ease the healthcare 
burden of the country.

In his address during the inaugural 
session, the Guest of Honour Shri 
Bhubaneswar Kalita, Chairperson, 
Parliamentary Standing Committee on 
Health and Family Welfare, Government 
of India said, “Making healthcare 
affordable, accessible and available to 
all can help us attain the Sustainable 
Development Goal of ensuring healthy 
life and promoting well-being for all age 
groups. Our main challenge is the lack 
of a diversified and qualified workforce 

and we must work towards improving 
the status quo as workforce is the soul 
of our healthcare system. There should 
also be a focus on improving women’s 
health for larger interest of families, 
communities and nation in order to 
reduce the burden on public healthcare 
infrastructure and spending.”

Sharing his thoughts during the 
inaugural session, Mr. Anil Rajput, 
Chairperson, ASSOCHAM National 
CSR Council, said, “India is at the 
cusp of an exciting and transformative 
time as it aims to reach $26 trillion 

Knowledge report titled ‘Illness To Wellness: Health & Hygiene Awareness Program 2022-23’ was released 
at Awareness Summit on Illness To Wellness
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in economic prosperity in its Amrit 
Kaal. I strongly believe that when the 
workforce is healthy and capable, our 
nation can achieve its full potential 
across all domains. The Government 
of India has also accorded topmost 
priority to it, making it a fundamental 
pillar for a ‘Swastha and Samruddha 
Rashtra’. It is my firm conviction 
that India’s determined strides in the 
economic sphere can gain even greater 
momentum if the health of its citizenry 
remain sound. This will ensure that 
the wealth follows and our dream of a 
healthy and wealthy nation can become 
a reality.”

Dr. G. C. Khilnani, Chairman, PSRI 
Institute of Pulmonary, Critical and 
Sleep Medicine and Former Professor 
& Head, Pulmonary, Critical Care & 
Sleep Medicine, AIIMS, New Delhi, 
said, “The preparedness of our health 
infrastructure got exposed during 
the Covid pandemic. Despite having 
95000 ICU beds and 48000 ventilators, 
which seems like a reasonable number, 
India suffered greatly during the 
pandemic. Although ramping up the 
infrastructure is important, outcomes 
will not improve if adequate attention 
is not paid to enhancing the quality of 
health workforce, especially the staff 

I am deeply  
concerned about the 

shortage of trained nurses 
in the country. Policies 

should be in place 
to ensure decent pay 

packages and respect for 
these crucial healthcare 

workers. Besides this, it is 
also important to reduce 
the healthcare burden of 
the country by allowing 

euthanasia. 

Guest of Honour Bhubaneswar Kalita, Chairperson, Parliamentary Standing Committee on Health and Family Welfare, GoI 
addressing the Illness to Wellness Summit
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nurses. Healthcare workers also matter 
if we wish to improve the outcome. The 
Indian healthcare system has improved 
a lot but more needs to be done for the 
workforce.”

Joining the session virtually, (Padma 
Bhushan) Dr. S. K. Sarin, Senior 
Professor, Department of Hepatology & 
Director, Institute of Liver and Biliary 
Sciences, New Delhi, said, “Creating 
a healthier generation is not doctors’ 
effort alone; it is a team effort. Instead 
of following a pyramid structure, we 
should adopt a bottom-up approach, 
starting from villages. We should utilize 
ASHA workers to better document and 
understand the healthcare needs of our 
citizens.”  

(Padma Bhushan) Dr. T. S. Kler, 
Chairman, Fortis Heart and Vascular 
Institute, Fortis Memorial Research 
Institute, Gurugram & Fortis Hospital, 
Vasant Kunj, said, “I am deeply 
concerned about the shortage of 
trained nurses in the country. Policies 
should be in place to ensure decent pay 
packages and respect for these crucial 
healthcare workers. Besides this, it is 
also important to reduce the healthcare 
burden of the country by allowing 
euthanasia. Introducing policies related 
to mandatory insurance, minimum 
health curriculum in schools and 

decreasing reservation should also be 
considered.”

The inaugural edition of the 
ASSOCHAM Awareness Summit has a 
goal to promote widespread knowledge 
about various health-related concerns 
for the betterment of everyone’s well-
being. The summit will feature more than 
60 distinguished physicians, specialists, 
and wellness professionals from both 
India and abroad, who will share their 
insights on various topics across nine 
sessions. These sessions will delve into 
a range of areas, including healthcare 
workforce strengthening, nutrition, 
women’s health, mental health, sickle 
cell diseases, Ayush, elderly care and the 
digital healthcare landscape.

Creating a healthier 
generation is not 

doctors’ effort alone; it 
is a team effort. Instead 
of following a pyramid 

structure, we should 
adopt a bottom-up 

approach, starting from 
villages. We should 

utilize ASHA workers 
to better document 
and understand the 

healthcare needs of our 
citizens.
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4th ASSOCHAM’s Beauty, Wellness 
and Personal Care Conference cum 
Excellence Awards

The beauty and wellness industry has just adopted a new idea of 
cosmeceuticals.” A push for the development of the MSME sector is 
required to redefine the industry’s growth. It is necessary to have a 
transparent mechanism for cosmetic products as well as a regulatory 
framework.

At the 4th ASSOCHAM’s Beauty, 
Wellness and Personal Care Conference 
cum Excellence Awards, Shri. Aseem 
Sahu, Deputy Drugs Controller (I), 
Ministry of Health and Family Welfare 
Govt. of India gave his keynote 
address and shared the scope of 
innovation, formulation and technology 
advancement that are the important 
tools for sustainable growth of the 
beauty and wellness industry. It is clear 

that the industry is growing at 6.32 
percent CAGR, he stated. 

The industry has seen a lot of new 
innovation, and the government has 
made reforms for improved regulations. 
He stated, “The beauty and wellness 
industry has just adopted a new idea 
of cosmeceuticals.” He continued that 
a push for the development of the 
MSME sector is required to redefine 
the industry’s growth. It is necessary 

to have a transparent mechanism for 
cosmetic products as well as a regulatory 
framework.

Dr. Vaishali Gode, Head - Packaging, 
Advanced Technology, and Product 
Development Marico India Ltd in her 
industry address talked about the new 
trends going on in beauty and wellness 
industry and moisturization of skin 
being the latest one. She explained the 
science of oiling and how scalp, hair and 

Winners of Beauty, Wellness and Personal Care Awards
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skin oil is essential to maintain. Oiling 
acts as a healthy intact skin barrier. 
She conveyed the audience to follow a 
proper regime of cleaning, face wash 
and applying moisturizer to keep skin 
healthy. 

Ms. Monica Bahl, CEO Beauty Wellness 
Skill Sector Council shared that With 
the rise in awareness about holistic 
wellbeing among people in India, 
the spending on beauty and wellness 
products and services has increased. 
The aim is to focus on establishing an 
effective and efficient ecosystem for 
developing and imparting skills in 
the Beauty and Wellness industry, she 
added. 

Dr.Blossom Kochhar, Co-Chair 
ASSOCHAM Empowerment Council, 
Chairperson Aroma Magic Pvt. Ltd 
shared her success story and showcased 
the sustainable beauty standards from 
the industry. 

Ms. Neelam Pratap Rudy, Renowned 
Golf Player and Social Activist 
highlighted the importance of wellness 
and how it can lead to productivity and 
reduced health risks. The rapid growth 
of the Beauty and Wellness Industry, 
along with the entry of many small 
and large companies, has led to a huge 
demand for trained personnel or beauty 
therapists, she added. 

Padma Shri Dr. D S Rana, Chairman, 
ASSOCHAM National Wellness 
Council & Chairman, Sir Ganga Ram 
Hospital gave his concluding remarks 
and said It contributes a lot to the 
country’s economic growth and is 
gradually becoming a leading employer. 

Shri. Aseem Sahu,  
Deputy Drugs Controller (I),  

Ministry of Health and Family  
Welfare, Govt. of India

Shri. Aseem Sahu,  
Deputy Drugs Controller 

(I), Ministry of Health 
and Family Welfare Govt. 
of India gave his keynote 
address and shared the 

scope of innovation, 
formulation and technology 

advancement that are 
the important tools for 
sustainable growth of 

the beauty and wellness 
industry.
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The Associated Chambers of Commerce and Industry of India Follow us on:

ADVERTORIAL

Go for size and scale 
Shri Amit Shah calls upon India Inc at ASSOCHAM Annual Session to seize the opportunity

The Prime Minister, Narendra Modi ji has set a 
target before us: ‘Sampurna Viksit Bharat’… Under 

Modi ji’s leadership, it is time for the Indian industry 
to change size and scale. Be bold, move ahead and 
take India forward. Modi ji has set the year 2047 as 

the target (to make India a developed nation) for 
us, and we should all achieve this.

Shri Nitin Gadkari, Hon’ble Minister of Road Transport and Highways Shri Piyush Goyal, Hon’ble Minister of Commerce and Industry, Consumer Affairs, 
Food & Public Distribution and Textiles

Shri Bhupender Yadav, Hon’ble Minister of Environment, Forest and Climate 
Change and Labour & Employment

Shri Amit Shah 
Hon’ble Minister of 

Home Affairs & Cooperation
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The Associated Chambers of Commerce and Industry of India Follow us on:

Annual Session 2023
Thank You Partners
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ASSOCHAM Annual Session
Media Coverage
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ASSOCHAM Annual Session
Social Media Coverage
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